
CITY OF KALAMAZOO EMPLOYEES� RETIREMENT SYSTEM 
PENSION BOARD OF TRUSTEES MINUTES 

WEDNESDAY, NOVEMBER 30, 2005 
 
 
A meeting of the Pension Board of Trustees was held on Wednesday, November 30, 2005, in the 
third floor conference room of City Hall.  The meeting was called to order at approximately 7:45 a.m.  
 
A motion was made by Mary Balkema and seconded by Fay Dorr to appoint Ken Collard as 
Pension Board Chair.  Motion passed by voice vote. 
 
Members Present:  Mary Balkema, Ken Collard, Chuck Dahlinger, and Fay Dorr  
Also Present:  Mark Stuhldreher, Jeanette Meyer, Randy Schau, and Bob Baxter 
 
Approval of Minutes 
 
A motion was made by Mary Balkema and supported by Fay Dorr to approve the minutes of 
the Pension Board meeting of August 31, 2005 and the Special Pension Board Meeting of 
September 8, 2005.   Mark Stuhldreher stated there was one correction to the minutes of August 
31.  A motion to excuse Chuck Elliott was made; Mr. Elliott�s name should be removed.   The 
minutes as amended were approved by voice vote. 
 
Approval of Retirement Applications 
 
The following retirement applications were submitted for approval: 
 

Last Name First Name Group Type 
Benefit 
Amount Method FAC Years 

        
Raines Curtis AFSCME Regular $836.87 100% JS $44,692.65 15.417
Giacabone Carl IAFF Regular $3,583.80 100% JS $63,712.03 25.000
Hallman Matthew KPOA Death $2,629.50 Death $65,329.12 13.000
Applegren Brett KPOA Regular $4,135.90 Straight Life $70,699.08 26.417
Moshier Judy NBU Regular     $3,647.92 Straight Life     $54,901.70 34.666
McFletcher   Robert KPOA Regular     $4,030.71 Straight Life     $68,901.11 27.583

 
 
A motion was made by Mary Balkema and supported by Chuck Dahlinger to approve all 
applications.  A voice vote was taken and the motion passed unanimously. 
 
Approval of Refund Applications 
 
The following refund applications were presented for approval: 
 

Employee Name Amount  Group Method Service Time 
Jonna McDonald $28,941.29  KMEA Rollover & Dist. 21 years 
Wayne Hale $46,056.92  AFSCME Rollover & Dist. 22 years 
Chad Howell $11,374.18  NBU Distribution 9 years 
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Steve Oostindie $3,385.21  AFSCME Distribution 4 years 
 
 
A motion was made by Mary Balkema and supported by Chuck Dahlinger to approve the 
refunds.  A roll call vote was taken and the motion passed unanimously. 
 
Approval of Eligible Domestic Relations Order (EDRO) for Cutler 
 
A motion was made by Mary Balkema and seconded by Chuck Dahlinger to approve the 
EDRO for Wayne Cutler.  A roll call vote was taken and the motion passed unanimously. 
 
 
Information:  Changes Due to Death  
 
 

 
Third Quarter 2005 Investment Activity 
 
Mark Stuhldreher stated that the market value of the portfolio increased $12.2 million net of 
payments and withdrawals which totaled $3.5 million.  Assets at the end of the third quarter total 
$463 million.  The liabilities as of 12/31/04 are $285 million.   
 
The weighted average return for the quarter for the total portfolio was 3.4%, annualized since 10/82 
is 3.2%.  In the quarter equities increased 5.3%, fixed income decreased 1.7% and real estate 
increased 2.2%.   
 
Mr. Stuhldreher stated that the Investment Committee terminated Denver Investment Advisors 
which was the mid cap equity portfolio manager.  The termination resulted from DIA�s failure to 
meet the benchmark.  The Investment Committee is reviewing the use of mid cap as an asset class. 
 
He advised that Chuck Elliott was elected chair of the Investment Committee due to John Nelson�s 
passing and Randy Eberts was elected Vice Chair.  Bob Salisbury is a newly elected member of the 
Investment Committee and the Committee voted to recommend Dan DeMent serves on the 
Investment Committee to the City Commission. 
 
Mr. Stuhldreher stated that currently there is a vacancy on the Pension Board which traditionally 
has been filled by a member of the Investment Committee.  City Ordinance requires that the 
Pension Board general member be a city resident and few of the Investment Committee members 
are  
residents of the city.  A recommendation is being drafted to amend the Ordinance to remove the 
residency requirement. 

Retiree Date of Death Beneficiary Benefit Benefit 
John Nutt 9/2/05 None $888.01
Margaret Roelof 9/13/05 None $415.87
Gloria DeHaven 9/25/05 None $726.20
Charles Stearns 10/10/05 None $1,693.58
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Future Meetings 
 
Mr. Collard stated that the next regular meeting is Wednesday, February 22, 2006.  It was agreed 
that the meeting times would be changed to 8:00 a.m. rather than 7:30 a.m. 
 
There being no further business, Chairman Collard adjourned the meeting at 8:15 a.m. 
 
Respectfully submitted, 
 
 
 
 
Mark D. Stuhldreher, Secretary 
 


